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Audit Office
@ Companies Law (Independent of
Executive &
Legislature)
@ Banks & Trust ¢ )
Companies
Regulations Law @ Mutual Legal
Assistance Treaty
with the US

@ The Trusts Law

@, O, O @, U @, @,
@ () ® ® ® (i) ®

IMF Review @  OECD Anti-Bribery
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@ Advance implementation
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International @ CIMA granted
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Investment
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Tax Information @
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@ Implemented
International Agreed
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&PRG Membership

@ MF Report

Grand Court Opens
Financial Services
Division

First Phase of @
Basel ll completed

Global Forum @
Phase 1Report
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Supplementary
Report

UK Bribery Act
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Cayman

Auditor Oversight @
Authority

Tax Transparency
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@ Global Forum
Rating: Largely

@ Revamped
Accountants Law

@ CRs Early Adopter

Compliant @ 36 Tax Information
@ Muitlateral ixcna”gf“
@ MOUs with Competent el
ESMA members Authority
@ 2nd Bilateral
Agreement Signed AZOL UK 1GA
@ FSB: Cayman @ Vice-Chair, Global
Strongly Adheres Forum's Peer @ Bearer Shares
to International Review Group Abolished
Standards

@ st OT to support UK's
G8 Agenda on tax and
transparency

@ 15t OT to sign UK FATCA

@ Mutual Administrative
Assistance Convention
Extended to Cayman

@ st OT to Announce
Model 11GAS for
US, UK FATCA

@ 31Tax Agreements

@ Giobal Forum
Phase 2 Report

Significant Enhancements in Financial Services

For more than 50 years, the Cayman Islands has taken definitive actions to build and maintain

a globally compliant financial services regime.

This timeline demonstrates all the legislative and regulatory measures taken by the Cayman Islands
inits continuous cooperative efforts to adhere to all agreed international standards.

These actions allow the Cayman Islands to be self-supporting, and to provide economic value to
other jurisdictions worldwide.

@ OECD Forum on
Harmful Tax
Practices applied
to Cayman

@ BEPS Country-by-Country
Reporting commences

@ Fair taxation legislation

Anti-Corruption

@ VASP Framework
in force

@ Private Funds Act
introduced, amendments
to Mutual Funds Act

@ B0 requirements

extended to LLPs Y

@ OECD assessment
of CRS regime

@ Global Forum
APRG membership

AML/CFT
(Beneficial Ownership)

Global Forum PRG
membership and Vice Chair
of Steering Group

Cayman clarifies
legislation to ensure BO
D documents are valid
and up-to-date

@ Cayman removed
from the EU's st of
jurisdictions with
AMLICFT deficiencies

@ 1stBilateral
AEOI, US FATCA

@ CRS Regulations
in Place

@ Cayman AEOI
Portal Opens

@ Amended Guidance
Notes on the Prevention
and Detection of Money
Laundering and Terrorist
Financing

@ Joined BEPS Inclusive
Framework

@ BEPS Country-by-Country
Reporting by 2017

@ 112 EOI Partners

@ Global Forum Rating:
Largely Compliant

@ First CRS Exchanges

@ EU commitment on fair
taxation

@ Enhanced Beneficial
Ownership Legislation
Commenced

@ Revamped Anti-Money
Laundering Regulations

@ Non-Profit Organisations
Law Commenced

@ Economic substance
legislation in force

@ OECD FHTP "not harmful"
assessment

@ New trusts regulations to
improve enforcement and
transparency

@ AML legislative
amendments addressing
CFATF Recommendations

@ Company director names
made publicly available

@ Cayman reappointed
Vice-Chair of Global
Forum PRG

@ Economic substance
requirements extended
to partnerships

@ Cayman complies with all
40 FATF Recommendations

@ Cayman satisfies all
63 of the FATF's
Recommended
Actions

@ Caymanremoved
from FATF list of
jurisdictions with
AMLICFT deficiencies
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