Concessions Granted to Developers of Large Projects - 1 June 2017 to 3 November 2020

Date

Records Held

. . Name of . .
Appendix | Concession Details of the Concession ) Exemption Under
Developer Page # | Date of Record Type of Record Exempt Information
Approved the FOI Law
Th(_e Development AT CE IS E Conﬁdentlalty.CIaus.e it stat-es et 12 e Approval Letter from Ministry of Finance & Economic Development |Entire Record Section 17(1)(b)(i)
1 14-Sep-17 |[Developer 1 all information and data under the Agreement are confidential and which - - - -
' ' ' 3-5 19-Jul-17 Request for Developmental Concessions Entire Record Section 17(1)(b)(i)
should not be disclosed to third parties.
6-21 24-Sep-15 Development Agreement Entire Record Section 17(1)(b)(i)
The Development Agreement contains a Confidentialty Clause that states that 9.3 01-Dec-17
2 01-Dec-17 |Developer 2 all information and data under the Agreement are confidential and which Approval Letter from Ministry of Finance & Economic Development |Entire Record Section 17(1)(b)(i)
should not be disclosed to third parties. 24-26 22-Nov-17 Letter of Revised Application from Developer 2 Entire Record Section 17(1)(b)(i)
27 27-Feb-18 Approval Letter from Ministry of Finance & Economic Development |Entire Record Section 17(1)(b)(i)
The Development Agreement contains a Confidentialty Clause that states that 28-30 21-Feb-18 Email Chain between Ministry of Finance & Economic Development
3 27-Feb-18 |Developer 1 all information and data under the Agreement are confidential and which and Ministry of Health, Environment, Culture and Housing Entire Record Section 17(1)(b)(i)
should not be disclosed to third parties. 31-32 20-Feb-18 Request for Costal Works Fee Waiver Entire Record Section 17(1)(b)(i)
33-79 20-Feb-18 Land Registers for properties Entire Record Section 17(1)(b)(i)
80-82 20-Feb-18 Approval Letter from Central Planning Authority Entire Record Section 17(1)(b)(i)
83-84 20-Feb-18 Schedule of Capitalized Costs Entire Record Section 17(1)(b)(i)

Partial Release on 23 November 2020
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Concessions Granted to Developers of Large Projects - 1 June 2017 to 3 November 2020

Date Records Held
. . Name of . . -
Appendix | Concession Details of the Concession ) Exemption Under
Developer Page # | Date of Record Type of Record Exempt Information
Approved the FOI Law
Amended Concession Letter from Ministry of Finance & Economic
85-86 15-Jul-18
Development None None
87-88 11-Jul-18 Cabinet Extract Entire Record Section 19 (1)(a)
Memo to Cabinet: Request for Urgent consideration of Cabinet
89 10-Mar-17 . .
Paper Entire Record Section 19 (1)(a)
90-93 10-Mar-17 Cabinet Paper: Amended Concession - FIN Company Limited Entire Record Section 19 (1)(a)
Letter from FIN Company Limited to Ministry of Finance & Economic
94-96 10-Nov-17 Development requesting reivew and correction of concession
waivers No exemption No exemption
Amended Concessions Letter from Ministry of Finance & Economic
97-100 28-Mar-17 . .
Development No exemption No exemption
Revised Concession Letter from Ministry of Finance & Economic
101-102 10-Oct-16 . )
Development No exemption No exemption
100% waiver of import duties up to CI$2.85 million on all imported items 103-104 27-Feb-16 Letter from FIN Company Limited to Premier - document not legible
relating to the development, construction and operation of the FIN project and unable to locate legible copy No exemption No exemption
4 10-Jul-18 |FIN Company Limited| (luxury condominiums on South Church Street). Duration of the Concession: 105-106 50-Mar-15
30 June 2020 or six months after certificate of occupancy issued for the last i -Mar- Approval Letter from Ministry of Finance & Economic Development [No exemption No exemption
unit, whichever is earlier. 107 10-Dec-14 Letter from FIN Company Limited to Premier No exemption No exemption
108-109 20-Mar-15 Approval Letter from Ministry of Finance & Economic Development [No exemption No exemption
Revised Concession Letter from Ministry of Finance & Economic
110-111 10-Oct-16 . .
Development No exemption No exemption
Amended Concessions Letter from Ministry of Finance & Economic
112-113 15-Mar-17 . .
Development No exemption No exemption
Amended Concessions Letter from Ministry of Finance & Economic
114-115 15-Jul-18 . .
Development No exemption No exemption
116 07-Abr-20 Letter from FIN Company Limited to Ministry of Finance & Economic
pr Development requesting extension of concessions No exemption No exemption
Amended Concessions Letter from Ministry of Finance & Economic
117-118 04-Aug-20 . .
Development No exemption No exemption
119 15-Jul-20 Certifcate of Good Standing No exemption No exemption
120-121 17-5ep-18 Approval Letter from Ministry of Finance & Economic Development |Entire Record Section 17(1)(b)(i)
The Development Agreement contains a Confidentialty Clause that states that | 122-123 14-Dec-17 Cabinet Extract Entire Record Section 19 (1)(a)
5 14-Aug-18 |Developer 2 all information and data under the Agreement are confidential and which 124-126 14-Aug-18 Cabinet Extract Entire Record Section 19 (1)(a)
should not be disclosed to third parties. 127128 16-Aug-18
i “Aug Approval Letter from Ministry of Finance & Economic Development |Entire Record Section 17(1)(b)(i)
129-207 30-Nov-17 Cabinet Paper, includes Appendecies Entire Record Section 19 (1)(a)
The Qevelopment Agreement contains a Confidentialty Cléuse tchat states. that 208 17-Jan-19 Approval Letter from Ministry of Finance & Economic Development. |Entire Record Section 17(1)(b)(i)
6 17-Jan-19 |Developer 2 all information and data under the Agreement are confidential and which - - -
. . . Letter from Developer 2 requesting Exemption of Land Holding
should not be disclosed to third parties. 209-282 08-Jan-19

Companies Share Transfer Tax

Entire Record

Section 17(1)(b)(i)

Partial Release on 23 November 2020
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Concessions Granted to Developers of Large Projects - 1 June 2017 to 3 November 2020

Date

Records Held

. . Name of . .
Appendix | Concession Details of the Concession ) Exemption Under
Developer Page # | Date of Record Type of Record Exempt Information
Approved the FOI Law
itz Pevelopment AETEITETIE e RS 2 (e ey Cléuse tchat states. g AR Deg Approval Letter from Ministry of Finance & Economic Development. |Entire Record Section 17(1)(b)(i)
7 06-May-19 [Developer 1 all information and data under the Agreement are confidential and which : : = : :
. . . Email chain between Ministry of Finance & Economic Development
should not be disclosed to third parties. 284-285 12-Apr-19 . . .
and Developer 1 Entire Record Section 17(1)(b)(i)
The Qevelopment Agreement contains a Confidentialty Cléuse tchat states. that 286 13-Mar-20 Approval Letter from Ministry of Finance & Economic Development. |Entire Record Section 17(1)(b)(i)
8 13-Mar-20 |Developer 3 all information and data under the Agreement are confidential and which - - - -
. ) . 287 16-Oct-15 Receipt from Cayman Islands Government. Entire Record Section 17(1)(b)(i)
should not be disclosed to third parties.
288-321 07-May-15 Development Agreement Entire Record Section 17(1)(b)(i)
. . - ] 322-323 04-Aug-20 L . . . .
Amended concession relating to the development, construction and operation Approval Letter from Ministry of Finance & Economic Development |No exemption No exemption
of the FIN project (luxury condominiums on South Church Street): 324 05-Aug-20 |Internal email Ministry of Finance & Economic Development No exemption No exemption
s el Amended Concession Letter from Ministry of Finance & Economic
a) DENIED the waiver of import <':Iuty o.n the importation of the following Development No exemption No exemption
vessels: a 33 foot AQUARIYA Boat with trailer valued at US$4.75,00.0, and a 37 327-331 22-5ep-20 G o m@mnaion Yo semmie:
. foot AXOPAR Boat with trailer valued at US$276,185. Accordingly, import duty - - -
9 30-Jul-20  |FIN Company Limited|. 332-336 27-Jun-18 Cabinet Paper Entire Record Section 19 (1)(a)
is due and payable on these vessels as assessed by the Department of Customs - -
337-339 22-Sep-20 Caucus Paper Entire Record Section 19 (1)(a)
and Border Control;
340-343 17-Jul-20 Caucus Paper Entire Record Section 19 (1)(a)
b) 100% waiver of import duties up to CI$1.2 million on items imported 344-345 19-Aug-20 Cabinet Extract Entire Record Section 19 (1)(a)
such as furniture, accessories, electronics, appliances, vehicles and vessels are
specifically excluded from the concession. 346 31-Jul-20 Revised Approval Letter from Ministry of Finance & Economic
Development No exemption No exemption
The Development Agreement contains a Confidentialty Clause that states that
10 31-Jul-20 |Developer 1 all information and data under the Agreement are confidential and which 347 31-Jul-20
should not be disclosed to third parties. Extension Letter from Ministry of Finance & Economic Development. |Entire Record Section 17(1)(b)(i)
The Development Agreement contains a Confidentialty Clause that states that 348-349 0352020 Revised Approval Letter from Ministry of Finance & Economic
11 03-Sep-20 |Developer 2 all information and data under the Agreement are confidential and which P Development. Entire Record Section 17(1)(b)(i)
should not be disclosed to third parties. 350-368 19-Aug-20 Caucus Paper Entire Record Section 19 (1)(a)
Revised Approval Letter from Ministry of Finance & Economic
369 29-Sep-20 . . .
Development. Entire Record Section 17(1)(b)(i)
. . . Letter from Developer 4 requesting Stamp Duty Concessions Under
The Development Agreement contains a Confidentialty Clause that states that | 370-390 27-Aug-20 . . .
] ) ) ) ] the Agreement Entire Record Section 17(1)(b)(i)
12 29-Sep-20 |Developer 4 all information and data under the Agreement are confidential and which - - — -
. . . Email chain between Developer 4 and Ministry of Finance &
should not be disclosed to third parties. 391-396 21-Sep-20 . . . .
Economic Development. Entire Record Section 17(1)(b)(i)
Email chain between Legal Department and Ministry of Finance &
397-530 24-Sep-20

Economic Development, includes Agreement

Entire Record

Section 17(1)(b)(i)

Partial Release on 23 November 2020
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Appendix 1

Data on 21 pages redacted under Section 17(1)(b)(i) of
the Freedom of Information Law (2020 Revision)
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Appendix 9

MINISTRY OF FINANCE & ECONOMIC DEVELOPMENT
CAYMAN ISLANDS GOVERNMENT

Ref: FIN/CUS/4 4 August 2020

Mr. Dale Crighton

FIN Company Limited

P. O. Box 30994

Grand Cayman KY1-1204

VIA EMAIL

Dear Sir:

Amended Concession - FIN Company Limited

Reference is made to your requests for a waiver of import duty on the importation of two vessels
and an amendment to an import duty concession which expired on 30 June 2020 in favour of FIN
Company Limited.

Please be advised that on 30" July 2020, the Cabinet s made the following decisions in respect of
FIN Company Limited for the development of luxury condominiums located on South Church
Street, Grand Cayman:

a)

b)

DENIED the waiver of import duty on the importation of the following vessels: a 33 foot
AQUARIVA Boat with trailer valued at US$475,000; and a 37 foot AXOPAR Boat with trailer
valued at USS$276,185. Accordingly, import duty is due and payable on these vessels as
assessed by the Department of Customs and Border Control;

In accordance with section 52 of the Customs and Border Control Law, 2019, authorised a
100% waiver of import duties to FIN Company Limited of up to CI$1.2 million on items
imported in relation to the development, construction and operation of the FIN project,
expiring 31" December 2020. Items such as furniture, accessories, electronics, appliances,
vehicles and vessels are specifically excluded from the concession;

Approved that the concession shall be subject to other conditions determined by the Hon.
Minister of Finance and Economic Development to be necessary in order to allow for the
proper monitoring and enforcement of the concession;

GOVERNMENT ADMINISTRATION BUILDING BOX 131 | 133 ELGIN AVENUE | GRAND CAYMAN KY1-9000 | CAYMAN ISLANDS322
EMAIL: MCF@Gov. Ky



d)

Approved that FIN Company Limited and its contracts and sub-contractors are to utilise the
Cayman Islands Further Education Centre and the Workforce Opportunities and Residency
Cayman (WORC) to procure Caymanian Labour for works on the development and that FIN
Company Limited is to endeavour to ensure, to the best extent possible, that not less than
sixty percent (60%) of the total workforce, operating at any given time during the course of
the construction and development of the project, and whether directly hired by the
developer, employed by sub-contractors or employed by labour brokers shall be
Caymanians;

Approved that in the event that FIN Company Limited fails to comply with the conditions
outlined above, the full amount of the revenue waived may become payable to the Cayman
Islands Government on 1% January 2021.

If you have any further queries on this matter please contact Mr. Michael Nixon, Senior Assistant
Financial Secretary via email at michael.nixon@gov.ky

Sincerely,

\

Hon. Roy M. McTaggart, JP
Minister for Finance and Economic Development

cc.

Collector of Customs

GOVERNMENT ADMINISTRATION BUILDING BOX 131 | 133 ELGIN AVENUE | GRAND CAYMAN KY1-9000 | CAYMAN ISLANDS
EMAIL: MOF@GOV.KY 323



Blake, Asenath

From: Nixon, Michael

Sent: Wednesday, 5 August 2020 2:34 pm
To: McTaggart, Roy

Cc: Aune, Lindora; Lovell, Sasha
Subject: FIN Project

Good Afternoon Minister,

| just received confirmation from the Department of Planning that during the period 1 January 2015 — 29 July 2020 the
FIN Project has paid a total of C1$279,003.87 in planning application, permit and infrastructure fees as per table below.
In addition they also received a waiver of C1556,439.80 in planning application fees.

MAJOR FEES BREAKDOWN FOR FIN PROJECT ON PARCEL 6D1

TOTAL PLANNING |TOTAL PERMIT (RESUBMITTAL FEES NOT INCLUDED) TOTAL INFRASTRUCTURE

$1,400.00| $258,221.00 $19,382.87

Regards,

Michael A. Nixon

Senior Assistant Financial Secretary

Ministry of Finance & Economic Development

Cayman Islands Government | Government Administration Building Box 131
133 Elgin Avenue | Grand Cayman KY1-9000 | Cayman Islands

Tel: (345) 244-2220 | E-Mail: Michael.Nixon@ gov.ky

DISCLAIMER: The information in this e-mail is confidential and may be legally privileged. If you are not the intended recipient, you must not read, use or disseminate
the information. Although this e-mail and any attachments are believed to be free of any virus or other defect that might affect any computer system into which it is
received and opened, it is the responsibility of the recipient to ensure that it is virus free and no responsibility is accepted by the Cayman Islands Government forany
loss or damage arising in anyway from its use.
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MINISTRY OF FINANCE & ECONOMIC DEVELOPMENT
CAYMAN ISLANDS GOVERNMENT

Ref: FIN/CUS/4 15" July 2018

Mr. Dale Crighton

FIN Company Limited

P. O. Box 30994

Grand Cayman KY1-1204

Dear Sir:

Amended Concession - FIN Company Limited

Reference is made to your request with regard to the above.

Please be advised that Cabinet granted approval for the following revised concession in respect
to FIN Company Limited for the development of luxury condominiums located on South Church
Street at Block 6D, Parcel 1 and Block 14E, Parcels 1, 3, 726, 779 and 780:

a.

In accordance with section 50 of the Customs Law (2012 Revision) authorize a
100% waiver of import duties to FIN Company Limited, up to C1$2.85 million on all
imported items relating to the development, construction and operation of the FIN
project, expiring 30" June, 2020 or six months after the Certificate of Occupancy
for the last unit is issued, whichever is first;

The concession shall be subject to such other conditions determined by the Hon
Minister of Finance and Economic Development to be necessary in order to allow
for the proper monitoring and enforcement of the concession;

FIN Company Limited and its contractors and sub-contractors to utilise the Cayman
Islands Further Education Centre and the National Workforce Development
Agency (NWDA) to procure Caymanian Labour of works on the development and
that FIN Company Limited endeavours to ensure, to the best extent possible, that
not less than sixty percent (60%) of the total workforce, operating at any given
time during the course of the construction and development of the project, and
whether directly hired by the developer, employed by sub-contractors or
employed by labour brokers shall be Caymanians;

GOVERNMENT ADMINISTRATION BUILDING BOX 131 | 133 ELGIN AVENUE | GRAND CAYMAN KY1-9000 | CAYMAN ISLANDS

TEL: +1(345) 949-7900, EXT. 2205 325



d. FIN Company Limited shall provide on a monthly basis, statements to the NWDA
and Department of Labour and Pensions (LP) reporting the total number of
workers engaged on the project during that month, and broken down into those
directly employed by FIN Company Limited; and

e. The full amount of the total revenue waived becomes payable to the Cayman
Islands Government on 30" June 2020, in the event FIN Company Limited fails to
comply with the conditions outlined above.

Sincerely,

| ,)

( k\Ho{ Roy M. McTaggart, JP
"“Minister for Finance and Economic Development

RM/la

e Collector of Customs
Assistant Collector — Kevin Walton

GOVERNMENT ADMINISTRATION BUILDING BOX 131 | 133 ELGIN AVENUE | GRAND CAYMAN KY1-9000 | CAYMAN ISLANDS
TEL: + 1 (345) 949-7900, EXT. 2205
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MINISTRY OF
FINANCE AND ECONOMIC
DEVELOPMENT

CAYMAN ISLANDS GOVERNMENT

Ref: FIN/CUS/4 315 July 2020

Mr. Dale Crighton

FIN Company Limited
P.O. Box 30994

Grand Cayman KY1-1204
CAYMAN ISLANDS

Dear Sir:
Revised Import Duty Concession - FIN Company Limited

Please be advised that on 30" July 2020 and in respect to the revised import duty concession for FIN Company
Limited, Cabinet:

a) DENIED the waiver of import duty on the importation of the following vessels: a 33 foot AQUARIVA
Boat with trailer valued at US$475,000; and a 37 foot AXOPAR Boat with trailer valued at US$276,185;

b) Inaccordance with section 52 of the Customs and Border Control Law, 2019, authorised a 100% waiver
of import duties to FIN Company Limited of up to CI$1.2 million on items imported in relation to the
development, construction and operation of the FIN project, expiring 31% December 2020. Items such
as furniture, accessories, electronics, appliances, vehicles and vessels are specifically excluded from the
concession;

c¢) Approved that the concession shall be subject to other conditions determined by the Hon. Minister of
Finance and Economic Development to be necessary in order to allow for the proper monitoring and
enforcement of the concession;

d) Approved that FIN Company Limited and its contracts and sub-contractors are to utilise the Cayman
Islands Further Education Centre and the Workforce Opportunities and Residency Cayman (WORC) to
procure Caymanian Labour for works on the development and that FIN Company Limited is to
endeavour to ensure, to the best extent possible, that not less than sixty percent (60%) of the total
workforce, operating at any given time during the course of the construction and development of the
project, and whether directly hired by the developer, employed by sub-contractors or employed by
labour brokers shall be Caymanians; and

e) Approved that in the event that FIN Company Limited fails to comply with the conditions outlined
above, the full amount of the revenue waived may become payable to the Cayman Islands Government
on 1* January 2021.

Sincerely,

Hon. Roy M. McTaggart, JP
Minister for Finance and Economic Development

RM/la

cc: Director of Customs Border and Control

GOVERNMENT ADMINISTRATION BUILDING BOX 131 | 133 ELGIN AVENUE | GRAND CAYMAN KY1-9000 |
CAYMAN ISLANDS | TEL: + 1 (345) 949-7900, EXT. 2205
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